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Before answering the questions, candidates should ensure that they have
been supplied the correct and complete question paper. No complaint m
this regard, will be entertained after examination.
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1. Write short notes on the following -
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2. "A company is a legal entity quite distinct from its

members." In
p;-inciple 7

what cases do the Courts ignore this
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- Define a 'ProsPe@ Discuss: the liability of a
cOmpany for un Statemients in its prospectus. 16

ST Sl e & Ry g B B
= & TR @ afye @ A AR
UNIT =111
TEE — N
B "Memorandum of Association is an unalterable charter
of a Company.” Discuss this statement fully. 16
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7. Define Articles of Association. Discuss its contents.
How does it differ from Memorandum of Association 7
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8. What is the position of a person who has lent money to
a company where the borrowing is ultra-vires the
company ? 16
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.Mat is Charge ? What are the different kinds of
charges ? 16
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